Financial Influenza:

Part 2: Check Fraud

- Vaccines For Your Organization
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100 - B CHECKS 60%
H Cor Debit/Credit
80+ Cards 20%
60 B Corporate Cards 10%
40 1 B ACH DEBITS 5%
20 B O ACH Credits 3%
0 ] B Wire Transfers 1%
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What makes a check
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SAFEG ocks

8934 Eton Avenue
Canoga Park, CA 91304

.

ANY BANK
MY TOWN, ANY STATE
Usa
17771222

30812010
(800) 7552265
PAY
TOTHE Greg Litster $ "*89,562.23
ORDER OF
Eighty-Nine Thousand Five Hundred Sixty-Two and 23/100' DOLLARS

Greg Litster
SAFEChecks
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SAFEG ocks

8934 Eton Avenue
Canoga Park, CA 91304
(800) 7552265

Greg Litster

l Greg Litster
SAFEChecks

8934 Eton Avenue
5 Canoga Park, CA 91304

ANY BANK
MY TOWN, ANY STATE
Usa
17711222

3/8/2010

$ *'89,562.23

Sixty-Two and 23/100°
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The identical check printed thru the
secure Printer Driver
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SAFEGrcoks WTomamse T

Canoga Park,CA 91304
(800) 755-2265 - Fax (800) 615-2265
safechecks.com - supercheck NET

This Check s Protected By ™
Drsgr@nmd

300257
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PAY b ARS AND 23/100 CENTS

0%,
EIGHTY NINE THOUSAND FIVE HUNDRED SIXTY TWO DCA

ToTHE GREG LITSTER

o SAFEChecks

=N 8934 Eton Avenue

j Canoga Park, CA 91304

THIS CHECK EXPIRES AND IS VOID 25 DAYS FROM ISSUE DATE
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The “secure seal” barcode is
created by a Printer Driver
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‘ Secure Seal barcode ‘
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SAFEG ook kR ~

8934 Eton Avenue ek Number
Canoga Park, CA 91304 ol This Gheck i Protected By ™ H
(800) 755-2265 - Fax (800) 615-2265 fse—cY) 0257

E

safechecks.com - supercheck NET

3/8/2010

E HUNDRED SIXTY TWO DOLLARS AND 23/100 CENTS

GREG LITSTER

SAFEChecks THS CHECK EXPRES AND S VOID 25 DAYS FROM ISSUE DATE
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Canoga Park, CA 91304  NON-NEGOTIABLE \_

i w300257 129999999990 hhbbbdbae

i RENRRR L A N . s —

? E/ A=A4"T>
F_s




“Forger-Deterrent” Text

‘ Secure Seal barcode ‘

“Forger-Deterrent” Text

S
/?/SME%W
o Uz, 8934Eton Avenue
W7 s

d

PAY " EIGHTY NINE THOUSAND FIVE

SAFEChecks

Canoga Park,

®300257

‘ Secure Name Font 18 point ‘

X cafechecks.com + supercheck NET

[ GREG LITSTER
8934 Eton Avenue
CA
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Any Bank
My Town, Any State

This Check is Protected By ™
O 30025

CHEGKBATE [ CRECKAWGUNT 5
3/812010 $89,562.23 E

DRED SIXTY TWO DOLLARS AND 23/100 CENTS

0)615-2265

THIS CHECK EXPIRES AND IS VOID 25 DAYS FROM ISSUE DATE
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Payee Name, Address is printed in top white
mailing. Itisn't evident the envelope contains a

Check is repositioned to the bottom

panel for

check.




Which check would forgers prefer to attack?
Identical data is printed on both checks.
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Holder in Due Course Holder in Due Course
)
5 ( 3
5 ?
) N ( 3 53
Trump (n.) To get the better of an adversary or
o competitor by using a crucial, often hidden resource.
o ¥

% ! I




Holder in Due Course

Holder in Due Course
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Holder in Due Course #1
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Holder in Due Course Text

Holder in Due Course Text

Holder in Due Course #2
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Who Sells Blank, Uncontrolled Checks?
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Who Sells Controlled Checks?
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Holder in Due Course #3
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Check 21
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“A paying bank makes payment based on a substitute check
that was derived from a fraudulent original cashier’s check. The
amount and other characteristics of the original cashier’s check
are such that, had the original check been presented instead,
the paying bank would have inspected the original check for
security features and likely would have detected the fraud and
returned the original check before its midnight deadline. The
security features that the bank would have inspected were
security features that did not survive the imaging process.

+ $< Under these circumstances, the paying bank could assert an
indemnity claim against the bank that presented the substitute
check.”
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www.safechecks.com
greg@safechecks.com
(800) 949-2265
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